Summative Assessment 2020 —21
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Subject Economics | Teacher’s Sign

General Instructions:
a) All questions are compulsory.
b) Marks for questions are indicated against each question.
¢) Question Nos. 1 — 8 are very short- answer questions carrying 1 mark each.
d) Question Nos. 9 — 12 carry 3 marks each.
e) Questions Nos. 13 — 18 carry 4 marks each.
f) Question Nos. 19 — 24 carry 6 marks each.
g) Answers should be brief and to the point and the above word limits should be
adhered to as far as possible.

Section — A
Q1. What is Microeconomics?

(1X8)8 Marks

Q2. Define opportunity cost?

Q3. What do you mean by Histogram?
Q4. What is Frequency?

Q5. Who is the father of economics?
Q6. Define Statistics?

Q7. What is Economics?

Q8. What is meant by Bar diagrams?

Section- B (3X 4)12Marks
Q9. Explain the meaning of — Consumption, Production and Distribution

Q10. Explain Opportunity cost with the help of example?

Q11. What do you mean by Microeconomics and Macroeconomics?
Q12. Define — Utility, Total utility and Marginal Utility.

Q13. What is Budget set?

Section — C
Q14.Explain Budget set with help of table and diagram.

Q15.Draw the format of a table?
Q16. Define the meaning of statistics in both singular and plural sense.
Q17. Explain economy and its central problem.

(4X 6)24Marks




Q18.Construct pie diagram from the following data.

Items Percent
Agriculture 40
Industry 21
Transport 19
Administration 13
Banking 07
Section — D (6 X 6)36Marks

Q19. Explain PPC in detail with help of diagram.
Q20. Calculate Marginal Utility from the following data-

Cups per Day
Total Utility
0
20
38
52
60

64
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Q21.Explain Indifference curve with the help table and diagram.
Q22. Draw a histogram from the following data:

Marks 0-10 10-20 | 20-30 | 30-40 | 40-50 | 50-60 | 60-70
Students | 5 10 15 20 12 8 4

Q23.What is meant by diagrammatic presentation of data? What are its main method?
Q24. What do you mean by Classification of data and Explain different types of statistical series?




